FIRST METRO PHILIPPINE EQUITY EXCHANGE TRADED FUND, INC.
MINUTES OF THE ANNUAL MEETING
OF STOCKHOLDERS
Tuesday, 24 June 2026, 2:00 P.M.
Meeting was conducted virtually via Zoom Webinar

Number of Total Outstanding Shares Present or - 8,449,009
Represented by Proxy

Percentage Based on the Total Outstanding Shares - 70.50%

L. CALL TO ORDER

In accordance with the guidelines set forth by the Securities and Exchange Commission, the Company conducted this
year’s annual stockholders’ meeting via remote communication with the stockholders participating by electronic
means.

The Chairman, Mr. Manuel N. Tordesillas, presided and called the meeting to order at 2:00 P.M., and the Corporate
Secretary, Atty. Ma. Alicia G. Picazo-San Juan recorded the minutes.

II. CERTIFICATION OF NOTICE AND QUORUM

The Chairman, Mr. Manuel N. Tordesillas, requested the Corporate Secretary to certify the sending of notice and the
determination of the quorum. The Corporate Secretary certified that the notice for the 2026 Annual Stockholders’
Meeting was posted in the ATR FAMI and the Company’s website, and published in newspapers of general circulation
for two consecutive days to notify the stockholders of record in accordance with SEC regulations.

The Corporate Secretary also certified that there are present, via videoconferencing and/or via proxy, 8,449,009 out
of the 11,984,164 common shares outstanding. These constituted 70.50% of the outstanding capital stock, thus, a
quorum existed. Thereupon, the Chairman declared that the meeting was duly constituted to transact the business
stated in the agenda.

II1. APPROVAL OF MINUTES

The Chairman took up the next item in the agenda which was the approval of the minutes of the Annual Meeting of
the Stockholders on 11 June 2025.

A motion was made and seconded for the approval of the minutes.

The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes were
added to the preliminary votes submitted prior to the meeting.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, shareholders representing 8,449,009 shares voted in favor of the approval of the minutes of the Annual
Meeting of Stockholders on 11 June 2025, which is 100% of the shares present or represented by proxy. 3,535,155
shares abstained from voting.

Upon motion duly made and seconded, the minutes of the Annual Stockholders’ Meeting on 11 June 2025 was
approved.

Iv. REPORT TO THE STOCKHOLDERS

Ms. Karen Liza M. Roa, ATR FAMI President, reported to the stockholders the Fund’s operations and financial
condition as of 31 December 2025 and 31 May 2026. The highlights of the reports are as follows:
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A. Executive Summary

Executive Summary

Key Performance Indicators - As of May 31, 2026

Total AUM (May 2026) Total AUM (Dec 2025)
£8.45B P8.66B

vs $9.458B May 2025 vs £10.438B Dec 2024

YTD Gross Sales (May 2026) YTD Gross Sales (Dec 2025)
£0.87B £1.82B

vs P0.54B May 2025 vs $6.30B Dec 2024

YTD Net Sales (May 2026) YTD Net Sales (Dec 2025)

-$0.038B -$1.66B [ ]

vs -P0.98B May 2025 vs -P3.188 Dec 2024
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B. Financial Highlights

Financial Highlights

Fund-by-Fund Summary - Assets, Equity & Ratios as of May 31, 2026 - YTD ROE: Jan—May 2026 (# Millions)

Fund Total Assets Total Liabilkties Shareholders' Equity NAVPS YTD ROE
26) (May 31, 2026) (May 31, 2026) (May 31, 2026) (May 31, 2026) (Jan-May 2026)

SALEF $2,403.2M £2,113.2M £2,119.7M P6.7M $£2,113.0M £4.097 -14.9%
SALFIF $745.6M £691.6M £696.1M £4.5M $691.6M $2.479 -8.4%
SALBF P564.9M £508.8M £523.8M P15.0M P£508.8M $2.376 -8.2%
SALMMF $2,441.8M $2,457.9M $2,463.5M £5.6M $2,457.9M £1.212 +2.8%
FMCF $272.9M £219.7M £220.3M P0.6M £219.7M £0.506 -211%
FMETF £1,308.3M £1,192.9M #£1,2084M P£15.5M £1,1929M $£97.212 -5.5%
SALPHN P63.5M P58.7M P58.9M £0.24M P58.7M P0.616 -9.9%
SALFOCCUS Pa43M $409.8M £411.5M £1.7M $409.8M £0.230 -2.0%
SALDBF * P323.8M $325.4M $5.30M $0.01M $5.28M $0.0263 -2.2%

o I B N I N I

AUM by Fund
Assets Under Management — Dec 31, 2025 vs May 31, 2026 (# Millions)

YoY Change (May '26 vs May '25)

SALPHIN
SALMMF P24579M +0.7%
FMCF
SALEF $21132M -12.0%
SALDBF
FMETF £11929M -8.8%
SALBF
SALFIF $691.6M 7.3%
SALFIF
SALBF £508.8M -10.0%
SALFOCCUS
SALFOCCUS $409.8M -7.6%
FMETF
SALDBF £319.9M +0.0%
SALEF 2.403
2,458 FMCF $219.7M -19.4%
SALMMF 2,442
0 500 1000 1500 2000 2500 3000 SALPHIN $58.7M -7.8%

™ May 2026 ™ Dec 2025
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C. Production Report

Production Report

Fund Manager Rankings as of April 2026 - Industry Comparison (& Millions)

1 Sun Life 162,437 1 Sun Life 16,881 1 Sun Life 4219
2 BPI 90,321 2 BPI 9723 2 BPI 2174
3 ALFM 74,555 3 ALFM 5619 3 Philequity 882
4 Philam 56,183 4 Philam 3,244 4 ALFM 611
5 ATR FAMI 8,544 5 Philequity 1012 5 Philam -123
6 ATRAM 7012 6 ATR FAMI 870 6 ATR FAMI -33
7 Philequity 6,829 7 ATRAM 742 7 ATRAM -298
8 AIA 4,201 8 AIA 531 8 AIA -442

* ATR FAMI highlighted in each ranking
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D. Fund Performance

YTD Performance — December 2025

AUM & Sales vs Prior Year (# Millions)

Total AUM Gross Sales Net Sales
$£8,655M £1,819M -£1,663M
-17.0% vs $10,432M Dec 24 -71.1% vs $6,299M Dec ‘24 +47.7% vs -P3,179M Dec 24
™ Dec2025  Dec2024
SALPHIN ™= 64,
FMCF |Se— 273 oo
SALDBF [ee——
SALFOCCUS e 4
SALBF [ 565 661
SALFIF 746 1,187
FMETF 1,308 389
SALEF 2403 3102
SALMMF 2,442 2751
0 500 1000 1500 2000 2500 3000 3500
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YTD Performance — May 2026
AUM & Sales vs Prior Year (# Millions)

FAMI

Total AUM YTD Gross Sales YTD Net Sales
£8,453M P870M -P33M
-10.6% vs #9,454M May ' 25 +61.1% vs P540M May '25 +96.6% vs -P982M May '25
= May 2026 May 2025
SALPHIN ™= 59,
FMCF |— 220 ..,
SALDBF 328
SALFOCCUS 7410
SALBF |EESSS— 500 o3
SALFIF |—————— )2 903
FMETF 1193 1,408
SALEF 2,113 2,960
SALMMF 3652458
0 500 1000 1500 2000 2500 3000 3500
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Fund Performance vs Benchmark

As of May 31, 2026 - YTD Returns

Benchmark YTD (%) = Fund YTD Return (%) Peer Ranking Scorecard
- = T =1
SALMMF Money Market afs
FMETF
SALFIF 8ond (Peso) 9/11
FMCF
SALDBF Bond (USD) 5/8
SALEF
SALBF Balanced 6/13
SALFOCCUS
SALFOCCUS Balanced 213
SALBF
SALEF Equity Active 12/14
SALDBF
FMCF Equity Active 13/14
SALFIF
FMETF Equity Index 2/10
SALMMF 8
SALPHIN Equity Index 10/10

10 8 6 4 2 0 2

Annual Shareholders' Meeting - June 24, 2026 ATR FAMI

The Chairman thanked Ms. Roa and took note of the report.

Mr. Manuel Jose M. Tordesillas II proceeded to present the annual fund performance update. The highlights of the
report are as follows:

Money Market Fund — Snapshot & Positioning

AUM (Jun 1, incl. cash) Weighted Coupon Weighted Avg Maturity Yield to Maturity
£2.62B 4.49% ~192 days 5.08%
V¥ from $2.77B (cash deployed) A +18bps A slightly longer Liquidity-rich

Asset Mix Shift — % of Portfolio

April1 mJunel

39%
32% 31%
27%
22%
18%
8% 12%
7% 4%
o —

T-bills Govt Sec. Time Deposits Corporates Cash/FoF

Money Market Fund — Maturity Profile

Maturity Ladder — % of Portfolio
What we did
- Rotated maturing time deposits and front-
end government bonds into treasury bills
43% - Filled the 3-6 month ladder (10%-> 24%),
trimming the heavy 0-3 month bucket (43%
- 31%)

1-Apr W 1-Jun

Why

31%
28% 29%
24% - Lockin attractive front-end yields for longer
while staying highly liquid
19% - Smoother reinvestment schedule reduces
16% roll risk if rates ease
10% T-bills add depth, daily marketability and
zero credit risk vs. banks

0-3 mo 3-6 mo 6-12 mo 1-2yr
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Money Market Fund — Performance

Return vs Benchmark (% as of May 29)
Long-term Returns

1-year 3.36% rank #4 of 5
3-year 3.70% rank #3
2.10% 5-year 2.87% rank #2

Fund  ®Benchmark (6M PHTBILL)

Why we trail the benchmark
- The 6M PH t-bill is gross of fees and fully
invested

1.15% - Inherited book held low-coupon timed

deposits and 12% idle cash

- Rotating into the t-bill ladder lifted YTD
return 0.79% -> 1.15%, narrowing the gap

1.02%

0.55%
0.31%
- I
Monthly Quarter

Fixed Income Fund — Snapshot & Positioning

AUM (Jun1) Weighted Coupon Weighted Avg Maturity Yield to Maturity
P656M 6.64% ~5.05 yr 6.46%
¥ from P664B = from 6.69% ¥ from ~6.4yr

Asset Mix Shift — % of Portfolio

1-Apr m1-Jun
84%
76%
15% 15%
— — —
Govt Sec. Corporate Time Deposits T-Bills Cash

Fixed Income Fund — Duration & Credit

Lower rate sensitivity, same income engine

What we did & why
Weighted Avg Maturity Trimmed the long end
o~ ~| * Reduced government securities 85% -> 79%, selling longer-dated FXTNs
64 yrs 9 5'05 yrs to cut duration ~1.4 years

Added liquidity sleeves
* Introduced time deposits (4%) and Treasury bills (2%) — dry powder for
redemptions and reinvestment
Kept the credit anchor
* Held SMC Food & Beverage 5.25% '27 (~16%), a high-coupon, well-
84% —> 78% covered name underpinning portfolio yield
Why
* De-risk ahead of a less-certain rate path while protecting income;
shorter duration limits price loss if yields go up

Exposure beyond 2 years

Portfolio Yield to Maturity

~6.18%* -> 6.46%

Weighted coupon held near 6.6%; income preserved while duration was cut.
* April YTM estimated; not reported in the April 1 file.
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Fixed Income Fund — Performance

Return vs Benchmark (% as of May 29)
Long-term Returns

1-year -1.40% vs. -5.80% benchmark
3-year 0.67% rank #11
S5-year 0.37% rank #10

Fund ®Benchmark (5Y FXTN)

-1.40%
1.94% a% Takeaway
. The fund outperformed its 5-year FXTN
benchmark in every period.
-3.52%
-4.12%
-6.02% -5-80%
-7.34%
Monthly Quarter YTD 1-year

Yield & Performance Summary

Metric MMF - April 1 MMF - June 1

AUM(Php, inc. cash) 2.778 2.62B 664M 656M
No. of holdings 14 28 29 26
Weighted coupon 4.31% 4.49% 6.69% 6.64%
Weighted avg. maturity ~180 days ~192 days ~6.4 yrs ~5.05 yrs
Portfolio yield to maturity ~4.64% 5.08% ~6.18% 6.46%
Largest asset class Govt. 32% T-bills 39% Govt 84% Govt 76%

Both funds now carry higher yields on more liquid, better-diversified portfolios. The MMF added duration modestly to lock in front-end rates; the
FIF reduced duration to lower rate sensitivity ahead of the policy outlook.

The Chairman thanked Mr. Tordesillas and took note of the report.

The Chairman then invited the ATRAM representatives, Mr. Miguel Libongco, Senior Fixed Income Portfolio
Manager, Mr. Nicanor Yumul, Head of Equities Strategies, and Ms. Veronica Erafia, Multi-Asset Portfolio Manager,
to render the report on market outlook and fund performance and attribution. The highlights of their report are as
follows:

A. Capital Market Outlook

Fixed Income: Rate Expectations

Rising geopolitical tensions may cap near term yield compression keeping duration demand cautious

US Treasury Yield Curve T
820 @ THE FEDERAL RESERVE
510 )
490 FOMC Policy Rate Forecasts
470 5%  450%
30 2% 375% 3.75%
430 4% o /o7 350%
: 4%
410 3%
3%
390 >0
370 2%
350 1%
1%
330 0%
3Mo 1Yr 2Y¥Yr 3¥Yr SYr 7Y¥Yr 10Yr 20Yr 30VYr 2024A 2025A 2026 2027

—12/31/2025 ——4/30/2026 5/29/2026

Fed leaning towards a monetary pause for now,

although Committee members are starting to

grow concerned on inflation. Nonetheless, labor
indicators stay resilient.

Yields starting to stabilize as US-Iran draws closer on a
deal. However, decline may be limited given near-term data
risks and shift in Fed communications

First Metro Philippine Equity Exchange Traded Fund, Inc.
Annual Stockholders’ Meeting — 24 June 2026



Fixed Income: Rate Expectations

Rising geopolitical tensions may cap near term yield compression keeping duration demand cautious

PH Government Securities Yield Curve

BANGKO SENTRAL
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Core inflation continues to increase
Inflation Rate YoY
2025 2026
May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
Headline Inflation 1.3 14 0.9 15 1.7 1.7 15 1.8 2.0 24 4.4 7.2 6.8
Core Inflation 22 2.2 2.3 2.7 26 25 24 24 238 29 3.2 3.9 4.1
Inflation Rate MoM
2025 2026
May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
Headline Inflation 0.1 0.3 0.6 0.0 0.1 0.2 0.9 0.8 0.2 14 26 0.5
Core Inflation 0.2 0.3 0.5 0.0 0.2 0.2 0.2 0.7 0.2 0.4 0.8 0.3
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ICT is now 26.2% of the PSEi

Net foreign flows YTD PSEi members returns

2026 | 2026
April

Conglos

Utilities

Gaming

Transpo

Post-US

ICT is now 25% of the PSEi

PCOMP ex-ICT, 12-31-2018=100, Quarterly 31/12/2018 - 15/06/2026
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Valuations at decade lows, second only to 2008
Financial Crisis Low

Forward PE multiple

9.2x Pandemic Low 8.7x
7.5x 2008 Financial
5 7
Crisis Low
0
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Signs of peaking inflation via flattish month-on-
month trend set up a relief rally
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9 years of straight net foreign outflows
Annual Net Foreign Flow
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3,000 2011 2012 2013 2014 2015 2016 2017|2018 2019 2020 2021 2022 2023 2024 2025 2026

® Net foreign flow 1,33 2,55 678 1,25 -1,19 83 1,09|-1,08 -240 -2,51 -5 -1,24 -863 -408 -883 -84
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High inflation compounded by weak growth

Date GDP growth Inflation Date GDP growth Inflation

1Q25A 5.4% 2.2% 1Q21A -3.8% 4.0%
2Q25A 5.5% 1.4% 2Q21A 12.0% 4.0%
3Q25A 4.0% 1.4% 3Q21A 7.0% 4.1%
4Q25A 3.0% 1.7% 4Q21A 7.9% 3.6%
1Q26 A 2.8% 2.8% 1Q22A 8.1% 3.3%
2Q26 F 2.0% 8.5% 2Q22A 7.5% 5.5%
3Q26 F 2.4% 9.1% 3Q22A 7.7% 6.5%
4Q26 F 2.1% 8.9% 4Q22A 7.1% 7.9%
1Q27F 4.0% 7.1% 1Q23A 6.4% 8.3%
2Q27F 4.7% 2.9% 2Q23A 4.3% 6.0%
3Q27F 5.0% 2.5% 3Q23A 6.0% 5.4%
4Q27F 4.8% 2.9% 4Q23A 5.5% 4.3%

Recent rally driven by easing of GS rates

6.0

5.0

4.0

3.0

2.0

1.0

Equity Risk Premium

B R G S S N N N L R S ST R N R S
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-1.0

2.0
Equity Risk Premium and 10 Year Government Securities

Easing bond yields supporting PSEi index outlook

£ 0SD 9.77 10.27 10.83 11.13 11.45
=
Eﬂ 0.75 SD 9.10 9.54 10.01 10.27 10.54
3
& 1SD 8.60 8.99 9.41 9.63 9.87

0SD 6,350 6,676 7,038 7,233 7,440
£
=
E 0.75 SD 5,917 6,199 6,509 6,676 6,852
a
°
= 15D 5,589 5,841 6,115 6,263 6,417
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Selective OW on cyclical names and keeping
OW in defensives with unique catalysts

OW Select Cyclicals Overweight Defensives
with Unique Catalysts

OW banks and some consumer names OW index inclusion plays

Light on property OW regulatory overhang resolutions

ATR FAMI Since Takeover Performance and AUM (as of 05/31/26)

Portfolio Code Account Name Currency Benchmark Portfolio Manager ST PortReturns ST BM Returns s:e:::: AUM (in PHP Mn)
FMSALCF  |ATR FAMI Consumer Fund, Inc. PHP 95% PH EQ - 5% Cash Elle Jamil -11.64% -3.31% -8.33% 220.30 Mn
FMSLBAL  ATR FAMI Fund, Inc PHP 50% PHEQ - 50% PHFI Dev Ulpo -0.63% -0.89% 0.26% 506.48 Mn
FMSLEQT  |ATR FAMI Equity Fund, Inc. PHP 95% PHEQ - 5% PHFI Elle Jamil -4.89% -3.31% -1.58% 2,118.10 Mn

FMSLFDBF |ATR FAMI Dynamic Fund, Inc. PHP 50% PHEQ - 50% PHFI Dev Ulpo 8.10% -0.64% 8.74% 410.85 Mn

ATR FAMI Year-to-Date Performance and AUM (as of 05/31/26)

YTD Active AUM (in PHP
Portfolio Code Account Name Currency Benchmark Portfolio Manager YTD Port Returns YTD BM Returns Returns Mn)
FMSALCF  ATR FAMIC Fund, Inc. PHP 95% PH EQ - 5% Cash Elle Jamil -8.43% -4.36% -4.07% 220.30 Mn
FMSLBAL  ATR FAMI Balanced Fund, Inc PHP 50% PHEQ - 50% PHFI Dev Ulpo -2.64% -3.80% 1.16% 506.48 Mn
FMSLEQT  ATR FAMI Equity Fund, Inc. PHP 95% PHEQ - 5% PHFI Elle Jamil -5.39% -4.36% -1.03% 2,118.10 Mn
FMSLFDBF  ATR FAMI Dynamic Fund, Inc. PHP 50% PHEQ - 50% PHFI Dev Ulpo 0.39% -2.81% 3.20% 410.85 Mn
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ATR FAMI Month-to-Date Performance and AUM (as of 05/31/26)

MTD Active AUM (in PHP

Portfolio Code Account Name Currency Benchmark Portfolio Manager MTD Port Returns MTD BM Returns Returns Mn)
FMSALCF _ ATR FAMI Consumer Fund, Inc. PHP 95% PH EQ - 5% Cash Elle Jamil -3.04% -1.04% -2.00% 220.30 Mn
FMSLBAL  ATR FAMI Balanced Fund, Inc PHP 50% PHEQ - 50% PHFI Dev Ulpo -1.63% -1.41% -0.22% 506.48 Mn
FMSLEQT  ATR FAMI Equity Fund, Inc. PHP 95% PHEQ - 5% PHFI Elle Jamil -1.96% -1.04% -0.92% 2,118.10 Mn

FMSLFDBF  ATR FAMI Dynamic Fund, Inc. PHP 50% PHEQ - 50% PHFI Dev Ulpo -1.28% -1.41% 0.13% 410.85 Mn

B. Fund Performance and Attribution

Performance and Attribution

ATR FAMI Balanced Fund, Inc
Top 75 Year-to-date Inception

Security Security Ave. Weight cmR Rank Security Ave. Weight cR

1 FBPM 5 v 03/10/27 26 RPGB 6 7 05/23/44 18yrs . 1.25% 0.02% 51 RPGB 6 %2 02/22/38 12yrs | 0.18% -0.01%
2 ICTPM 27 RPGB 8 09/30/35 9yrs . 1.20% -0.07% 52 JGSPM I 0.18% 0.11%
3 RPGB 6 ¥4 02/28/29 3yrs 28 RPGB 8 % 09/06/27 460da . 1.19% -0.04% 53 RPTB 0 04/29/26 | 0.17% 0.00%
4 BDOPM 29 CNVRG PM . 1.18% I -0.33% 54 SEVNPM | 0.16% -0.05%
5 SMPM 30 RPGB 6 % 10/24/37 11yrs I 0.97% -0.06% 55 RIZBNK DTD 3.65 05/04/26 0.14% 0.00%
6 PHP [ 000% 31 MWCPM [ | 0.93% 0.05% 56 RPGB 4 % 05/04/27 335da 011% 0.00%
7 MBTPM || 008% 32 RPTB005/0626 | 0.89% 001% 57 RPGB 4 % 06/02/27 364da 0.11% 0.00%
N 8 RPGB 6 % 08/17/33 Tyrs - 0.12% 33 RPGB 6 % 01/30/50 24yrs I 0.88% -0.05% 58 BTMPH DTD 3 % 05/04/26 0.08% 0.00%
Portfolio Value as Of 05/31/2026 9 SMPHPM - -0.57% 34 RPGB 6 % 01/25/34 8yrs I 0.83% -0.03% 59 BTMPH DTD 3.15 04/20/26 0.07% 0.00%
p h P 506,475,720.98 10 MERPM - 0.04% 35 APPM I 0.79% 0.03% 60 BTMPH DTD 3.15 04/21/26 0.07% 0.00%
11 RPGB 3 % 04/22/28 689da - 0.05% 36 RPGB 6 08/20/30 4yrs I 0.78% 0.02% 61 BTMPH DTD 3.15 04/17/26 0.07% 0.00%
Portfolio Return -264% 12 JFCPM [ 0.75% 37 ReGB 5.92502/23/36 10y [l 0.68% 0.04% 62 RIZBNK DTD 3.55 05/06/26 0.07% 0.00%
13 RPGB 5 % 03/07/28 643da - -0.11% 38 AREITPM l 0.64% -0.08% 63 RIZBNK DTD 3.55 04/29/26 0.07% 0.00%
Bench mark Return _380% 14 BPIPM - -0.37% 39 RPGB 8 % 11/24/42 16yrs l 0.62% -0.06% 64 RIZBNK DTD 3.55 04/28/26 0.07% 0.00%
15 ALPM | 219% 084% 40 RPGBO%11/05348ys |l 0.54% 0.00% 65 RIZBNKDID 3.5 04/30726 007% 0.00%
Active Return 1l69 16 Pooweu || 2006l 03% a1 recBeuosnssops Nl 052% 006% 66 RIZBNKDID 3.5 04/27/26 007% 0.00%
17 URCPM ] 1% | 0o8x 42 mmwnem | 0.50% 017% 67 RIZBNKDID 3.5 05/05/26 007% 0.00%
18 RPGB60427304ys [ 1es% | -00% 43 ReGB7wos23m26ms I 0.46% -0.02% 68 RIZBNKDID 3.5 04724726 007% 0.00%
19 RPGB 7 10/13/29 3yrs . 1.60% | 0.01% 44 RCRPM I 0.44% -0.04% 69 RIZBNK DTD 3.55 04/20/26 0.07% 0.00%
20 RPGB 6 % 01/18/31 Syrs . 1.52% -0.02% 45 RPGB 6 % 04/20/36 10yrs I 0.36% -0.02% 70 RIZBNK DTD 3.55 04/23/26 0.07% 0.00%
21 RPGB 6 % 07/27/30 4yrs . 1.48% -0.04% 46 RPGB 6 % 09/15/32 6yrs. I 0.34% -0.01% 71 RIZBNK DTD 3.55 04/15/26 0.07% 0.00%
22 RPGB 8 07/19/31 Syrs. . 1.37% -0.03% 47 TELPM I 0.34% -0.04% 72 RIZBNK DTD 3.55 04/21/26 0.07% 0.00%
23 ACPM | 133% | 004% 48 cloem | 0.27% 0.02% 73 RIZBNKDTD 3.6 04/14/26 0.07% 0.00%
24 CNPFPM [ | 13 B osex 49 croaeem I 022% 005% 74 RIZBNKDID 3.5 04722126 007% 0.00%
25 reae 3032133 7ys M 128% | -006% 50 RPGB4%03/0427 274da | 021% 0.00% 75 RIZBNKDID 3.5 04/16/26 007% 0.00%
Performance and Attribution
ATR FAMI Balanced Fund, Inc
Month-to-date
Security Ave. Weight Security Ave. Weight Rank Security Ave. Weight

1 FBPM S % 03/10/27 T eew fo.0a% 26 ReGBB0930ASOyrs M 1.18% -0.03% ST RIZBNKDTD 3.5 05/19/26 | 0.18%
2 IcTPM T e 27 CNVRG PM [ | oss Mot 52 RIZBNKDTD 3.5505/25/26 | 0.18%
3 RPGB 710/13/29 3yrs I— jo01% 28 RPGB 6% 102437 11yrs Ml 0.95% -0.02% 53 RIZBNKDTD 3.5 05/18/26 | 0.17%
4 RPGB 807/19/31 Syrs I 00 f-0.03% 29 RIZBNKDTD 3.65 05/04/26 I 0.70% 0.00% 54 RPGB 4 % 06/02/27 364da 0.11%
5 PHP N s | 0.00% 30 MWCPM 1 oes  Boorx S5 RPGB 4 % 05/04/27 335da 0.11%
Portfolio Value as of 05/31/2026 6 BDOPM B o Boosx 31 AREITPM 1 063% -002% 56 RIZBNK DTD 3.5 05/13/26 0.04%
PhP 506,475720.98 7 mecasvosmerrscosa MM 379%  Koosx 32 ReGB &% 112442 16y1s | 061% -003% S7 RIZBNKDTD 3.5 05/11/26 0.04%
d d . 8 sMPM s -0.10% 33 APPM 1 0.58% -0.03% S8 RIZBNK DTD 3.55 05/12/26 0.04%
9 RPGB5%030728643da M 3s9% 0115 34 RPGB 7% 0623326y | 0.47% -0.01% 59 RIZBNK DTD 3.55 05/08/26 0.04%
10 RecB6v01/1eB sys M 326% |-0.01% 35 MWD PM 1 0.47% 0.00% 60 RIZBNK DTD 3.5 05/15/26 0.04%
11 MERPM B oo 0.39% 36 RCRPM 1 0.42% 0.02% 61 SEVNPM 0.00%
Portfolio Return 163% 12 MeTeM B oo Bosex 37 RPGB 4 7% 03/04/27 274da | 0.41% 0.00% 62 GICAPPM 0.00%
13 ReGB 6% 0226293ys M 290% -0.03% 38 BTMPHDTD 3% 05/04/26 | 0.40% 0.00%
14 RPGB 6% 072730 4yrs NI 268% 0.02% 39 TELPM I 036% -0.03%
BenchmarkReturn  -141% 15 oy | 239% 0.03% 40 RPGB 6% 0420736 10yrs | 035% -001%
16 BPIPM ] 215% 8.14% 41 RIZBNKDTD 355 05/06726 | 0.35% 0.00%
Active Return -0.22% 17 weem [ ] 207% 0.43% 42 RIZBNKDTD 355 05/05/26 | 035% 0.00%
18 PGOLD PM ] 1.83% flo.os% 43 GloPM | 0.30% 0.01%
19 ReGB60427304ys [ 1.65% |-0.00% 44 RIZBNKDTD 355 05/07/26 | 021% 0.00%
20 AUPM [ | 160%  IRo07% 45 BTMPH DTD 3% 05/06/26 | 0.20% 0.00%
21 RPGB 6% 05/23/44 18yrs [ 1.61% 0.05% 46 BTMPHDTD 3% 05/05/26 | 0.20% 0.00%
22 URCPM [ 1.59% 0.02% 47 RPGB 6% 02722738 12y1s | 0.18% 0.01%
23 CNPFPM ] 1o Botox 48 RIZBNKDTD 3.5 05/21/26 | 0.18% 0.00%
2 ReGB 303213 7ys M 1.28% -0.02% 49 RIZBNKDTD 355 05/20726 | 0.18% 0.00%
25 ACPM [ | 119%  Botsx 50 | 0.18% 0.00%

RIZBNK DTD 3.5 05/22/26
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Performance and Attribution
ATR FAMI Dynamic Fund, Inc.

Top 75 Year-to-date

Rank Security Ave. Weight Security R
RPGB 64 02/28/29 3yrs 26 RPGB 674 0523/44 1ays B 150% 004% 51 RPTBO04R926 I 0.00%
2 TELPM 27 RPGB 8 % 09/06/27 4604 125% 005%  S2 CRETAM I 003%
3 MBTPM 2 PGOLDPM n 115% F:zm s3 RIZBNKOTD 365 05/0472(] 0.15% 000%
4 e 29 recaeuosnazazes M 1w | 000% 54 8TMPHDTD 3% 0504728 0.15% 0.00%
5 UGem 30 RRHIPM 1% % S5 RPGBBY 112442 16yrs 013% 201%
6 MERPM 31 ReGB 5.925 02723736 10yl 097% Q02% 56 RPGB601/D4/27 215days 011% 0.00%
7 RCRPM 32 RPGB 6 % 03/22/28 6584 097% 001% 57 8DOPM 011% E oo
8 GLOPM | EEI 3% 33 RPTBO0SD626 1 094% 002% B RPGB 4% 012032 6yrs 011% 000%
Portfolio Value as of 05/31/2026 3 AePM B o W oooox 3 wecasuwornastsys Ml 088% 000% 59 BTMPHDID 3.15 04/2072¢ 0.10% 0.00%
PhP 41 0,848,207.30 10 ARETPM | Tt B oxx 3 mecesosomodys | 074% 002% 60 BTMPHDID 3.15 04/21/2¢ 0.10% 0.00%
1 sccem T 083% 36 RPGB61 0519293y I 070% 000% 61 BTMPHDID 3.150417/2¢ 010% 0.00%
12 recB6sosn7mazys I 275% 01% 37 NKLPM 1 068% M o1s% 62 BTMPHDID 3150424726 0.10% 0.00%
Portfolio Return 039% 13 DMCPM B o 064% 38 RICPM |} 067% M o20% 63 BTMPH DD 3.15 04/23/2¢ 0.10% 0.00%
14 reGB 330422728 6090 256% 004% 39 ReGB809A0ASHys | 050% 003% 64 BTMPH DD 315 04/22/2¢ 0.10% 000%
Benchmark Return -2.81% 15 RPGB 5% 03/07/28 6434, 245% 01% 40 secBPM 1 049% 005% 65 BPIPM 009% 0.07%
16 rec8 6u0727304ys MMl 225% [ ooex a1 scrom 1 048% % 66 BIMPHDID 3% 0429726 009% 000%
Active Return 321% 17 URCPM |1 000% 42 RPGB 6% 102437 1yrs | 044 003% 67 BTMPHDID 3% 0428726 009% 000%
18 MYNLD PM [T h 43 RPGB 6% 09/15326ps | 044% 001% 68 BIMPHDID 3.150427/2¢ 008% 000%
19 rece710m3zes M 200% | 0o%  a owem 042% Q0M% 69 RIZBNKDTD 35505106/ 008% 000%
20 MREITPM n 1.92% 004% 45 RPGB3%0321337yrs | 040% 002% 70 BTMPH DD 3 % 05/06/26 0.08% 0.00%
21 MwCPM [T 015% 46 RPGB 6% 042835 9yrs | 037% 00s% 71 RIZBNKDID 35505052 008% 0.00%
22 PNBPM W e 018% 47 RPGB 6% 01/30/50 24yrs | 031% 002% 72 BTMPH DTD 3 % 05/05/26 0.08% 000%
2 recssornopisys M verx i 003% 45 ReGB 6% 011029 3yrs | 023% 000% 73 RIZBNKDID 355045302 008% 0.00%
2 recseuoispasys Ml 1ex 009% 49 RPGB6O4RTB04ys | 023% 000% 74 BTMPHDID 3% 04730726 0.08% 0.00%
25 RPTBOOS/27/25 B s 002% 50 RPGB4 % 0304727 274da] 022% 000% 75 RIZBNKDID 35504229721 008% 000%

Performance and Attribution
ATR FAMI Dynamic Fund, Inc.

Month-to-date
cmr Security Ave. Weight Rank Security Ave. Weight

Securl

RPGB 7 10/13/29 3yrs 1% 26 PNBPM [] 107% 0.00% 51 RIZBNK DTD 3.55 05721724 033%

2 recBsorngz1sys  INEE 03% 27 RICPM | 102% 0.00% 52 RIZBNKDTD 355 05/2072¢| 033%
3 TELPM B o D% 2 recs 6w o328 esaaill 101% 0.00% 53 RIZBNKDTD 3.55 05/1972(] o3%
4 reaB 6022829 3ys I ss3% osx 29 RRuiem 1 0su% ﬁ 54 RIZBNK DTD 3.5 05/0772¢] 020%
s RGB 8%09/06/27 4600 MM 4.02% Roosx 30 sopem 1 017% 55 DNLPM | 0.26%
6 MBTPM Bl e | 31 RIZBNKDTD 3.65 05/0472¢] 077% ook 56 RPGB6%01/10293yrs | 025%
7 ReGB 5% 0307728 6430 I 379% Mox 32 svveHom3wosoasll 077% ‘ﬁ?oc% ST RPGB 6042730 4ys | 023%
8 recBeworazisys M 3ss% Do 33 seBPM 1 074% .03% S8 RPGB 8% 11/24/42 1615 013%
Portfoli | 1
ortfolio Value as of 05/51/2026 9 rea6%0727304ys I 3ae% box 34 recaewo0sn9ays | 0m2% kam 59 RPGB 6 01/04/27 215days 0.12%
PhP 410,848,207.30 10 MERPM e I 35 PGOLD PM 1 072% 03% 60 RPGB 4 % 012032 6yrs 011%
1 eeM 331% i 3 sooem 1 057% Mooex 61 RPGB 4 % 06/02/27 364dz 0.06%
) 12 PHe B s 0.00% 37 RPGBB09A0BSSys | 050% foorx 62 RIZBNK DTD 3.55 05/13/2¢ 0.06%
Portfolio Return 128% 43 rerem B s e 3 oseem 0.46% ™ 63 RIZBNKDTD 355 05/11/2¢ 0.06%
14 APPM H e Mlowx 39 RPGB 6% 1024737 1iyss | 0.44% on% 64 RIZBNKDTD 3.5 05/12/2( 0.06%
BenchmarkReturn  -141% 15 agemem o oo Boosx 40 Rece 4w o30u7 274dl oax 0% 65 RZANKDD 3550508 006%
}
16 RPTB 005727726 | BERFEI box 41 ReGe3mo321EITYs | 0.40% or% 66 RIZBNK DTD 3.55 05/15/2¢ 0.05%
Active Return 0.13% 17 RPGB 6 % 05/23/44 18yrs I 2.18% % 42 RiZBNKDTD 3.5 05/0672(] 0.38% ;’00‘% 67 RIZBNK DTD 3.55 05/18/2¢ 0.05%
18 GLOPM B 2o fbex 43 BTMPHOTD 3 w4 05/08726 038% oo 68 CRETPM 0.00%
19 DMCPM B e foorx 44 RizBNKDT 355 050521 038% poox
20 SCCPM n 189% 0.00% 45 BTMPH DTD 3 % 05/05/26 | 0.38% 0.00%
21 URCPM n 1.64% Bozx a5 nKeM | 037% o1%
2 MWD PM | 147% Do wr Aupm I 034% 16%
23 MREITPM ] 137% ook 48 Acem | 033% 1%
2 MWCPM ] 122% Mo 45 rzsncomsssosesed 033% .00%
25 reG8 608222825 [l 120% oo S0 RIZBNKDTD 3.55 05/2222(] 033% jo.0ox
Performance and Attribution
ATR FAMI Equity Fund, Inc.
Year-to-date
Active Return and Active Weight
of Top 5 and Bottom 5 Securities
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Portfolio Value as of 05/31/2026

PhP 2118,101,172.42

Portfolio Return
Benchmark Return

Active Return

Performance and Attribution
ATR FAMI Equity Fund, Inc.

Month-to-date

Active Return and Active Weight

of Top 5 and Bottom 5 Securities
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Performance and Attribution
ATR FAMI| Consumer Fund, Inc.

Year-to-date

Active Return and Active Weight

of Top S and Bottom 5 Securities

0.80% 069 .
Portfolio Value as of 05/31/2026 I I l . -

PhP 220,300,497.82
.
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x
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. .
Performance and Attribution
ATR FAMI Consumer Fund, Inc.
Month-to-date
Active Return and Active Weight
of Top 5 and Bottom S Securities
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Fund Breaches
ATR Financial Advisory & Management Inc
May 2026

First Metro Save and Learn Equity Fund, Inc.

Date H pe of Breach Securit % of AUM

May 4, 2026 Passive Breach ICT 15.43% SALEF
May 5, 2025 Passive Breach ICT 15.40% SALEF
May 6, 2025 Passive Breach ICT 16.10% SALEF
May 7, 2025 Passive Breach ICT 15.90% SALEF

The Chairman thanked Mr. Libongco, Mr. Yumul, and Ms. Erafia, and took note of the report.
V. RATIFICATION OF CORPORATE ACTS

The Chairman informed the stockholders of the need to ratify and confirm the minutes of the meetings of the Board
of Directors and all board committees and the management, and all acts, transactions and resolutions of the Board of
Directors, the management, and committees for the fiscal year 2025, and subsequent acts and resolutions until 30 April
2026.

A motion was made and seconded to ratify the resolutions of the Board, its committees, and the acts and transactions
of the management.

The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes were
added to the preliminary votes submitted prior to the meeting.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, there were 8,449,009 shares, who voted in favor of the ratification of the minutes of the meetings of the
Board of Directors and all board committees and management, and all acts, transactions and resolutions of the Board
of Directors, the management, and committees for the fiscal year 2025, and subsequent acts and resolutions until 30
April 2026, which is 100% of the voting shares present or represented by proxy at the meeting. 3,535,155 shares
abstained from voting.

The following resolution was approved and adopted by the voting shares present or represented by proxy at the
meeting:

RESOLUTION ASM 2026-06-01

“RESOLVED, that the minutes of the meetings of the Board of Directors and all Board
committees and the management, and all acts, transactions and resolutions of the Board of
Directors, the management, and committees for the year 2025 be hereby approved, ratified and
confirmed.”

VL ELECTION OF THE MEMBERS OF THE BOARD OF DIRECTORS

On behalf of the ATR FAMI Funds, Mr. Pedro C. Jaminola, Chairman of the nominations committee of the First Metro
Save and Learn Balanced Fund, Inc., First Metro Save and Learn Dollar Bond Fund, Inc. and First Metro Save and
Learn Fixed Income Fund, Inc., explained the nomination procedure under current SEC Rules and the Manual on
Corporate Governance under which a Nomination Committee was tasked with the review and evaluation of the
qualifications of all persons nominated to the Board.

The respective nominations committee, pursuant to its mandate, has reviewed the qualifications of the following
nominees to the Board of Directors and certified that based on the records, they have all the qualifications and none
of the disqualifications prescribed by law and regulations. Mr. Jaminola also stated that the list of nominees was in the
Definitive Information Statement sent to all stockholders and submitted to the SEC prior to the meeting. The nominees
are as follows:

Name Position
Mr. Manuel N. Tordesillas Chairman
Mr. Eduardo R. Carreon Director
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Ms. Regina Paz Goco-Morales Director

Mr. Manuel Jose M. Tordesillas 11 Director

Mr. Emmanuel G. Herbosa Independent Director
Mr. Bernardo M. Villegas Independent Director
Mr. Victor A. Abola Independent Director

The host of the meeting launched the poll question and the stockholders present cast their votes.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, each of the nominees received sufficient votes to be elected to the Board of Directors.

Since there are no other nominees for the seven (7) board seats, on motion duly made and seconded, and without any
objection, the following were declared elected as members of the Board of Directors for the year 2026-2027 and to

act as such until their respective successors shall have been elected and qualified.

The breakdown of the number of votes cast in favor of each director is as follows:

Name Position Votes in favor
Mr. Manuel N. Tordesillas Chairman 8,449,009
Mr. Eduardo R. Carreon Director 8,449,009
Ms. Regina Paz Goco-Morales Director 8,449,009
Mr. Manuel Jose M. Tordesillas II  Director 8,449,009
Mr. Emmanuel G. Herbosa Independent Director 8,449,009
Mr. Bernardo M. Villegas Independent Director 8,449,009
Mr. Victor A. Abola Independent Director 8,449,009

The Chairman, on behalf of the newly elected members of the Board thanked the stockholders for their trust and
confidence. He likewise expressed gratitude to the stockholders for their steadfast loyalty, faith, and confidence in the
company.

VIL RENEWAL OF THE MANAGEMENT DISTRIBUTION AGREEMENT FOR THE YEAR 2026

The Chairman took up the next item in the agenda which is the approval by the stockholders of the renewal of the
Management and Distribution Agreement with ATR Financial Advisory and Management, Inc.

A motion was made and seconded to approve the renewal of the Management and Distribution Agreement.

The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes were
added to the preliminary votes submitted prior to the meeting.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, there were 8,449,009 shares, who voted in favor of the renewal of the Management and Distribution
Agreement with ATR Financial Advisory and Management, Inc., which is 100% of the voting shares present or
represented by proxy at the meeting. 3,535,155 shares abstained from voting.

The following resolution was approved and adopted by the voting shares present or represented by proxy at the
meeting:

RESOLUTION ASM 2026-06-02

“RESOLVED, that the renewal of the Management and Distribution Agreement with ATR
Financial Advisory and Management, Inc. for the year 2026 is hereby approved.”

VIII. APPOINTMENT OF EXTERNAL AUDITOR

The Chairman informed the stockholders that the audit committee of the Board had approved the appointment of
Reyes Tacandong & Co. as external auditor for the year 2026 and it was being submitted for approval by the
stockholders.

A motion was made and seconded to approve the appointment of Reyes Tacandong & Co.as external auditor.

The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes were
added to the preliminary votes submitted prior to the meeting.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, there were 8,449,009 shares who voted in favor of the appointment of Reyes Tacandong & Co. as external
auditor, which is 100% of the voting shares present or represented at the meeting. 3,535,155 shares abstained from
voting.
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The following resolution was thus approved by the voting shares present or represented at the meeting:
RESOLUTION ASM 2026-06-03

“RESOLVED, that the appointment of Reyes Tacandong & Co., as the external auditor of
the Company for the year 2026, is hereby approved.”

IX. RENEWAL OF THE STOCK TRANSFER AGENCY AGREEMENT

The Chairman took up the next item in the agenda which is the approval by the stockholders of the renewal of the
stock transfer agency agreement with the Metropolitan Bank & Trust Company - Trust Banking Group (MBTC-TBG).

A motion was made and seconded to approve the renewal of the Stock Transfer Agency Agreement.

The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes were
added to the preliminary votes submitted prior to the meeting.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, there were 8,449,009 shares, who voted in favor of the renewal of the Stock Transfer Agency Agreement
with Metropolitan Bank & Trust Company - Trust Banking Group (MBTC-TBG), which is 100% of the voting shares
present or represented by proxy at the meeting. 3,535,155 shares abstained from voting.

The following resolution was thus approved by the voting shares present or represented at the meeting:
RESOLUTION ASM 2026-06-04

“RESOLVED, that the renewal of the Stock Transfer Agency Agreement with Metropolitan
Bank & Trust Company - Trust Banking Group for the year 2026 is hereby approved.”

X. OTHER MATTERS
A. Amendment of Articles of Incorporation and By-Laws

The Chairman informed the stockholders that the Board of Directors, in its meetings held on 16 October 2025 and 19
March 2026, approved the amendment of the Articles of Incorporation and the By-Laws to reflect the change of
corporate name and principal address, and to include changes in the relevant policies and procedures to ensure
alignment with actual requirements and current processes, as well as update the summary of financial information of

the funds.
A motion was made and seconded to amend the Articles of Incorporation and the By-Laws.

The host of the meeting launched the poll question and the stockholders present casted their votes. Their votes were
added to the preliminary votes submitted prior to the meeting.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, there were 8,449,009 shares who voted in favor, which is 100% of the voting shares present or represented
at the meeting, which is 70.50% of the total of the total outstanding capital stock of the Company. This satisfies the
2/3 stockholder approval requirement under the Revised Corporation Code. 3,535,155 shares abstained from voting.

Upon motion duly made and seconded, the stockholders adopted and approved the following:
RESOLUTION ASM 2026-06-05

“RESOLVED, that the Articles of Incorporation and By-Laws of the Company be amended
to reflect the change of corporate name and principal address, and to include changes in the relevant
policies and procedures to ensure alignment with actual requirements and current processes of
relevant authorities, as well as any and all amendments required by relevant authorities, including
but not limited to the Securities and Exchange Commission.”

B. Amendments to the registration statement and prospectus
The Chairman informed the stockholders that the Board of Directors, in its meetings held on 16 October 2025 and 19
March 2026, approved the amendment of the prospectus to reflect the change of corporate name and principal address,
and to include changes in the relevant policies and procedures to ensure alignment with actual requirements and current

processes, as well as update the summary of financial information of the funds.

A motion was made and seconded to amend the prospectus.

First Metro Philippine Equity Exchange Traded Fund, Inc.
Annual Stockholders’ Meeting — 24 June 2026



The host of the meeting launched the poll question and the stockholders present cast their votes. Their votes were
added to the preliminary votes submitted prior to the meeting.

The Corporate Secretary certified that based on the preliminary voting results and the votes of those present during
the meeting, there were 8,449,009 shares who voted in favor, which is 100% of the voting shares present or represented
at the meeting. 3,535,155 shares abstained from voting.

Upon motion duly made and seconded, the stockholders adopted and approved the following:
RESOLUTION ASM 2026-06-06

“RESOLVED, that the registration statement and prospectus of the Company be amended
to reflect the change of corporate name and principal address, and to include changes in the relevant
policies and procedures to ensure alignment with actual requirements and current processes, as well
as update the summary of financial information of the funds, and any and all changes and revisions
suggested or required by relevant authorities, including, but not limited to, the Securities and
Exchange Commission.”

XI. ADJOURNMENT

There being no other matters to discuss, upon motion duly made and seconded, the meeting was adjourned.

A A=

MA. ALICIA G. PICAZO-SAN JUAN
Corporate Secretary

ATTESTED BY:

MANUEL N. TORDESILLAS
Chairman
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